ZPRAVA DOZORCI RADY

VYJADRENI DOZORCi RADY K PREZKUMU
RADNE UCETNi ZAVERKY, NAVRHU NA
VYPORADANI ZTRATY A ZPRAVY O VZTAZICH
MEZI PROPOJENYMI OSOBAMI

STANOVISKO DOZORCI RADY K PREZKUMU
ZPRAVY O VZTAZICH MEZI PROPOJENYMI
OSOBAMI

UNITED BUSINESS a.s.

Tato zprava dozor¢i rady, vyjadieni dozordi rady k
pfezkumu fadné acetni zavérky, navrhu na vypotadani
ztraty a zpravy o vztazich mezi propojenymi osobami, a
stanovisko dozor€i rady k pifezkumu zpravy o vztazich
mezi propojenymi osobami (,,Vyjadieni a stanovisko
dozoréi rady“) je vypracovano dozoréi radou UNITED
BUSINESS a.s., akciové spole¢nosti zaloZené a existujici
dle prava Ceské republiky, se sidlem Klimentska 1216/46,
Nové Mésto, 110 00 Praha 1, Ceska republika, identifikadni
Cislo: 262 22 990, zapsané v obchodnim rejst¥iku vedeném
Méstskym soudem v Praze, sp. zn. B 25117 (,,Spole&nost*)
a tyka se ucetniho obdobi Spoleénosti od 1. ledna 2019 do
31. prosince 2019 (,,Ucetni obdobi*).

1. Zprava dozordi rady

V posuzovaném obdobi dozoréi rada provadéla kontrolu
Cinnosti  predstavenstva a  vysledky hospodateni
Spole¢nosti.

V' posuzovaném obdobi dozordi rada nezjistila Zadné
vyznamné pochybeni predstavenstva pii vykonu jeho
plsobnosti.

2. Vyjadieni dozor¢i rady Spole¢nosti k prezkumu
Fadné wdletni zivérky vypracované za Udetni
obdobi

Dozor¢i rada Spoletnosti prezkoumala fadnou uéetni
zavérku Spolegnosti vypracovanou za Udetni obdobi a
konstatuje, Ze podle jejiho védomi podéava pravdivy piehled
o hospodafeni Spoletnosti.

Dozor¢i rada Spolecnosti tedy doporu¢uje valné hromadé
Spole¢nosti schvaleni fadné udetni zavérky Spolegnosti za
Ugetni obdobi.

REPORT OF SUPERVISORY BOARD
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REVIEW OF THE RELATED PARTIES REPORT

UNITED BUSINESS a.s.

This report of the Supervisory Board, statement of the
Supervisory Board on review of annual financial
statements, proposal to settle the loss and related parties
report, and opinion of Supervisory Board on review of
related parties report (the “Supervisory Board Statement
and Opinion”) is made by the Supervisory Board of
UNITED BUSINESS a.s., a joint-stock company (akciovd
spolecnost) established and existing under the laws of the
Czech Republic, with its registered office at Klimentska
1216/46, Nové Mésto, 110 00 Prague 1, Czech Republic,
having Identification No. 262 22 990, registered in the
Commercial Register maintained by the Municipal Court in
Prague, file No. B 25117 (the “Company”) and relates to
the accounting period of the Company from 1 January 2019
to 31 December 2019 (the “Accounting Period”).

1. Report of Supervisory Board

During the relevant period, the Supervisory Board
inspected the activities of the Board of Directors and the
Company's financial results.

During the relevant period, the Supervisory Board did not
find any significant misconduct of the Board of Directors
when performing its powers.

2. Statement of the Supervisory Board of the
Company on review of the annual financial
statements made for the Accounting Period

The Supervisory Board of the Company reviewed the
annual financial statements of the Company made for the
Accounting Period and states that according to its
knowledge they give a true overview of economy of the
Company.

The Supervisory Board of the Company thus recommends
to the General Meeting of the Company approval of the
annual financial statements of the Company for the
Accounting Period.



3. Vyjid¥eni dozoréi rady Spoleénosti k prezkumu
navrhu piedstavenstva Spoleénosti na vypoiadani
Ztraty Spole¢nosti za Ucetni obdobi

Dozoréi rada SpoleCnosti byla sezndmena s navrhem
piedstavenstva  Spoleénosti na  vypofddani  ztraty
Spolecnosti za Utetni obdobi tak, Ze celkova ztrata
Spole&nosti za Utetni obdobi ve vy3i 3.403.486,43 K& bude
pfevedena na uet Neuhrazené ztraty minulych let (,,Navrh
na vypoiadani ztraty*).

Dozoréi rada Spolednosti nemé Zadné piipominky k vySe
uvedenému Navrhu na vypofadani ztrity a doporucuje
valné hromadé Spolefnosti, aby rozhodla o pfevodu
celkové ztrity Spoletnosti za Uletni obdobi ve vysi
3.403.486,43 K& na ucet Neuhrazené ztraty minulych let.

Dozoréi rada si je védoma, Ze otdzka zaporného vlastniho
kapitalu bude piedstavenstvem navrZena k projednani na
valné hromadé, a proto v tomto ohledu neposkytuje Zadné
zv1astni vyjadieni.

4. Vyjadieni dozoréi rady Spole¢nosti k prezkumu
zpravy o vztazich mezi propojenymi osobami
Spoleénosti za Utetni obdobi a stanovisko dozordi
rady Spole¢nosti k pfezkumu

Dozor¢i rada Spolednosti pfezkoumala zpravu o vztazich
mezi propojenymi osobami Spole¢nosti za Utetni obdobi
(»Zprava“) a konstatuje, Ze si neni védoma zadnych vad
této Zpravy. Zarovefi sdéluje, Ze podle jejiho v&€domi
podava Zprava pravdivy pirehled o vztazich mezi
propojenymi osobami Spole¢nosti.

JelikoZ podle Zpravy nevznikla Spole¢nosti Zadnd Gjma ze
vztahtl mezi propojenymi osobami Spole¢nosti za Utetni
obdobi, a podle védomi dozor¢i rady Spole€nosti je tento
z4veér Zpravy pravdivy, nepodava dozoréi rada Spole€nosti
stanovisko k tihradé Gjmy podle § 71 a 72 zak. €. 90/2012
Sb., o obchodnich spole¢nostech a druZstvech (zékon o
obchodnich korporacich).

* %k ¥k

Tento dokument je vyhotoven v &eském a anglickém
jazykovém znéni. V piipadé rozporl je rozhodujici ceské
znéni.

3. Statement of the Supervisory Board of the
Company on review of the proposal of the Board of
Directors of the Company to settle the loss of the
Company for the Accounting Period

The Supervisory Board of the Company was acquainted
with a proposal of the Board of Directors of the Company
to settle the loss of the Company for the Accounting Period
such that the total loss of the Company for the Accounting
Period in the amount of CZK 3,403,486.43 will be
transferred to the account of Accumulated Losses from
Previous Years (the “Proposal to Settle Loss”).

The Supervisory Board of the Company has no comments
to the above mentioned Proposal to Settle Loss and
recommends to the General Meeting of the Company to
decide on transfer of the total amount of loss of the
Company in the Accounting Period in the amount of CZK
3,403,486.43 to the account of Accumulated Losses from
Previous Years.

The Supervisory Board is aware of the fact that the Board
of Directors will propose to discuss the issue of negative
equity at the General Meeting, and therefore it does not
provide any specific comments in this regard.

4. Statement of the Supervisory Board of the
Company on review of the related parties report of
the Company for the Accounting Period and
opinion of the Supervisory Board of the Company
on the review

The Supervisory Board of the Company reviewed the
related parties report of the Company for the Accounting
Period (the “Report™) and states that it is not aware of any
defects to the Report. At the same time, it states that
according to its knowledge the Report gives a true
overview of relationships between related parties of the
Company.

Since according to the Report the Company has not
incurred any damage from the relationships between
related parties of the Company for the Accounting Period,
and according to the knowledge of the Supervisory Board
of the Company this conclusion of the Report is true, the
Supervisory Board of the Company does not give any
opinion on settlement of loss pursuant to Sec. 71 and 72 of
the Act No. 90/2012 Coll., on Business Companies and
Cooperatives (the Business Corporations Act).
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This document is executed in Czech and English language
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